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Currentness

Each corporation shall have a board of directors. Subject to the provisions of this part and any limitations in the articles
or bylaws relating to action required to be approved by the members (Section 5034), or by a majority of all members (Section
5033), the activities and affairs of a corporation shall be conducted and all corporate powers shall be exercised by or under the
direction of the board. The board may delegate the management of the activities of the corporation to any person or persons,
management company, or committee however composed, provided that the activities and affairs of the corporation shall be
managed and all corporate powers shall be exercised under the ultimate direction of the board.

Credits
(Added by Stats.1978, c. 567, p. 1750, § 5, operative Jan. 1, 1980. Amended by Stats.1996, c. 589 (A.B.2919), § 4.)

Notes of Decisions (2)

West's Ann. Cal. Corp. Code § 5210, CA CORP § 5210
Current with urgency legislation through Ch. 931 0f 2014 Reg.Sess., Res. Ch. 1 0f2013-2014 2nd Ex.Sess., and all propositions
on 2014 ballots
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