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Currentness

Subject to the provisions of this part and any provision in the articles or bylaws:

(a) Each corporation shall have a board of directors. The activities and affairs of a corporation shall be conducted and all
corporate powers shall be exercised by or under the direction of the board.

(b) The board may delegate the management of the activities of the corporation to any person or persons provided that the
activities and affairs of the corporation shall be managed and all corporate powers shall be exercised under the ultimate direction
of the board.

Credits
(Added by Stats.1978, c. 567, p. 1894, § 7, operative Jan. 1, 1980. Amended by Stats.1979, c. 724, p. 2318, § 135.7, operative
Jan. 1, 1980; Stats.1996, c. 589 (A.B.2919), § 40.)
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